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AUDIT ENTRANCE CONFERENCE 

Audit Dates: January 19, 2016 to January 22, 2016 
 
 
Time: 11:15 AM 
 
Present: Audit and Finance Committee: (Andrew McMahon - Committee Chair, Mark Hall, 
and R. Joseph Weekes, Jr.); Pinto, Mucenski, Hooper and VanHouse & Co.:  Derek 
VanHouse, Mark Mashaw, Jackie Davison. IDA staff: Tom Plastino, Kimberly Gilbert. 
 
Kim Gilbert reviewed, with all present, a copy of the 2015 resolution summaries for all four 
entities. (Attachment A) and notes that this is a good representation of the activities in 2015.  
 
Mark Mashaw reviewed, with all present, an audit service plan summary sheet (Attachment B). 
Mark mentioned that some changes in auditing standards were coming, but would not be in 
place until 2016 and 2017. This year’s audit would be processed similarly to year’s past.  
 
Mark Hall asked if internal controls would be analyzed similar to the way finances are reviewed. 
Mark Mashaw said they would be reviewed, but not in depth, as they would require a separate 
engagement. Mark Mashaw stated that minor issues would be presented to Kim Gilbert and 
Patrick Kelly, while anything major would be presented in the audit report and to the Board. 
 
Andrew McMahon inquired into the reduction of staff and asked for confirmation that the 
separation of powers required in the checks and vouchering process is still being followed. Kim 
Gilbert explained the payroll process and the verification of a typical voucher, stating that there 
are still at least four (4) individuals verifying and signing the vouchers.  
 
IDA staff exit the room at 11:20 am to allow the Audit and Finance Committee members the 
opportunity to discuss matters confidentially and directly with the auditors.  
 
With no further questions or comments, the audit entrance conference concludes at 11:35 am.  
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