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PROJECT ACTIVITY REPORT 

 
Project: North American Forest Group, Inc. 
Project Address: 15121 SH 37 
 Massena, New York 13662 
Application Date: September 17, 2018 
Board Approval Date: September 28, 2018 (Sales and Use Tax Exemption and IDA-LDC Loan)  
 October 18, 2018 (IDA-LDC River Valley Agency Loan) 
Assistance Date: September 28, 2018 (Sales and Use Tax Exemption and IDA-LDC Loan) 
 November 21, 2018 (IDA-LDC River Valley Agency Loan) 
 

Project Overview: 
 

North American Forest Group, Inc., a related company to Massena-based wood pellet and timber harvesting 
companies Seaway Timber Harvesting and Curran Renewable Energy, purchased a vacant 143,000-square-foot 
former manufacturing building and approximately 28 acres of idle industrial land on the St. Lawrence River for the 
purposes of starting a sawmill and wood products distribution operation. The facility is located outside the 
Ogdensburg city limits in the town of Oswegatchie, along more than 1,500 feet of St. Lawrence River shoreline.   
 
After five years of non-use, the facility needs significant upgrades, including new windows, roof repairs, interior 
and exterior wall upgrades, the rehabilitation of the sprinkler system, updated lighting and renovations to the 
manufacturing space itself to accommodate the sawmill equipment and the proposed processing flow of raw logs 
into the building and finished product out of the building.  The site itself requires upgrades as well, including paving 
repairs and the paving of additional building access and truck entrance space on the east side of the 
property.  Some of the equipment to be purchased and installed at the facility includes log handling equipment 
and forklifts necessary to handle and move both logs and finished wood products. 
 

Actions Taken: 

 

Proposed Financial Assistance: 
St. Lawrence County Industrial Development Agency (Sales and Use Tax Exemption Benefit) ................ $36,000 
St. Lawrence County IDA – Local Development Corporation (Loan) ........................................................ $400,000 
SLCIDA- LDC St. Lawrence River Valley Redevelopment Agency (Loan) ............................................... $100,000 
 
Other Financing Leveraged: 
North Country Regional Economic Development Fund (Loan) ................................................................. $500,000 
North Country Regional Development Fund (Loan and Grant) ................................................................. $400,000 
Ogdensburg Growth Fund (Loan) ............................................................................................................. $300,000 
Company Equity……….……. ................................................................................................................... $300,000 
 

Economic Indicators: 
 

Jobs Maintained and Generated:  The project is part of a multimillion-dollar expansion that is expected to create 
20 new jobs over three years.  The Company offers its employees medical, dental, vision, life insurance and 401K 
plan.   The related companies to North American Forest Group, Inc. employ an additional 90 workers in the region. 
 



Capital Investment:  The total cost of the project is $2,003,600.  Construction and renovation materials and labor 
are expected to average $300,000 in addition to site work that is expected to average $300,000, while machinery 
and equipment is expected to cost approximately $600,000.   
 

Improved Corporate Performance:  The wood pellet and timber harvesting business sold $2,000,000 of logs to 
sawmills in its most recent fiscal year end.  Most of the logs were delivered outside the US to Canada.  This project 
will provide the benefit of processing its logs locally using US labor and capturing the value of the logs here in the 
US rather than Canada. The project will also offer the benefit of providing an American source for NYS regional 
loggers to deliver their logs.   
 
Tax Base /Revitalized Properties:    This project will result in the reuse of a formerly vacant building. The 143,000 
square-foot former manufacturing building on the site was vacated by ACCO Brands in 2013 when the company 
moved their operation to the larger distribution center the company owns and operates in Ogdensburg. Since that 
time, the property has been unused and has not been actively maintained. 
 
The Ogdensburg-area riverfront has been plagued by larger, former industrial properties, including the Diamond 
National and Shade Roller buildings, becoming too deteriorated for adaptive reuse.  As a result, this has led to 
significant demolition and cleanup costs which have delayed or prevented the redevelopment of those sites.  This 
project will put the former ACCO facility back into productive use, preventing it from becoming another blighted 
industrial site in the area.   
 
Community and Regional Benefit:  By acquiring the building and nearly 28 acres of land, NAFG can turn this 
property into a key part of the region’s forestry and wood products sector.  This sector is currently characterized 
by a lack of a value-added processing capability, resulting in much of our valuable natural timber resources being 
shipped out of the Country (primarily to mills in Quebec) to be turned into finished products.  As a result, the 
production capacity, job creation and wealth-generation that could be happening in the North Country is now 
happening somewhere else.  This project will be a step toward capturing some of the value from the timber locally. 
 
As was pointed out in the December 2015 “St. Lawrence County Economic Study” commissioned by the New 
York Power Authority, “More than 40 percent (and growing) of GDP and employment in St. Lawrence County is 
in non-tradable sectors that serve the local population, such as government and health care. Government 
(including public schools) alone represents more than 25 percent of the local economy.  Majority tradable sectors 
like manufacturing and wholesale trade, on the other hand, have undergone significant job losses, and growth 
expectations are flat.” 
 
By proposing to enable value-added work to be completed utilizing a local resource (timber) which can then be 
sold to markets outside of the local area, this project not only creates manufacturing jobs, it also directly addresses 
the over-reliance on non-tradable sectors in the St. Lawrence County economy as described above by McKinsey 
in the economic development study.   
 
Further, the project supports the County’s 2017 Comprehensive Economic Development Strategy, including the 
following three of the five objectives listed in the Strategy: 
 

1. Retain and expand existing employers within the County by prioritizing activities that assist in ensuring 

viability through more profitable operations; 

2. Increase the County’s employer base by expanding efforts that foster a supportive environment for 

locally-originated startups; 

3. Maintain and enhance the County’s physical infrastructure and make the communities of the County 

attractive and vibrant places for current and potential residents. 
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RECAPTURE AGREEMENT 
 

THIS RECAPTURE AGREEMENT, made and entered into as of October 4, 2018 (this 
“Recapture Agreement”), is from NORTH AMERICAN FOREST GROUP, INC., a New York 
Corporation, NORTH AMERICAN FOREST GROUP, INC., having its principal office at 15121 SH 
37, Massena, St. Lawrence County, New York 13662 (the “Company”), to ST. LAWRENCE 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, a New York public benefit corporation 
having its principal office at 19 Commerce Lane, Suite 1, Canton, New York 13617 (the “Agency”). 

W I T N E S S E T H: 
 

WHEREAS, the Agency was created by Chapter 132 of the Laws of 1971 of the State of New 
York (the “State”), as amended, codified as Section 914 of the General Municipal Law of the State 
(“GML”), pursuant to Title 1 of Article 18-A of the GML, as amended (collectively, the “Act”); and 

WHEREAS, the Company has submitted an application (the “Application”) to the Agency 
requesting the Agency’s assistance with respect to a certain project (the “Project”) as described in the 
Project Documents (as hereinafter defined); and 

WHEREAS, by Resolution No. IDA-18-09-20, adopted on September 28, 2018 (the 
“Resolution”), the Agency has conferred on the Company in connection with the Project certain 
benefits, exemptions and other financial assistance, which may include a sales and use tax exemption 
benefit, mortgage recording tax benefit, and partial abatement from real property taxes benefit, 
(collectively, as applicable, hereinafter referred to as the “Financial Assistance”); and 

WHEREAS, the Agency requires, as a condition and as an inducement for it to enter into the 
transactions contemplated by the Resolution and as more particularly described in the project 
documents (collectively, as applicable, the Company Lease Agreement, the Leaseback Agreement and 
PILOT Agreement, the Agency Compliance Agreement and related documents (collectively, the 
“Project Documents”), that the Company provide assurances with respect to the recapture of certain 
benefits granted under the Project Documents on the terms herein set forth. 

ARTICLE I –RECAPTURE EVENTS 
 

Section 1.1 Recapture Events.  The term “Recapture Event” shall mean any of the 
following events: 

(a) A default by the Company under the Project Documents (other than as 
described in Section 1.2 which remains uncured beyond any applicable notice and/or grace period, if 
any, provided thereunder; or 

(b) The Facility shall cease to be a “project” within the meaning of the Act, as in 
effect on the Closing Date through the act or omission of the Company; or 

(c) The sale of the Facility (excluding any sale provided for in Project Documents) 
or closure of the Facility and/or departure of the Company from St. Lawrence County, except as due 
to casualty, condemnation or force majeure as provided below; or 
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(d) Failure of the Company to create or cause to be maintained the number of full 
time equivalent (“FTE”) jobs at the Facility as provided for in the Resolution (other than as described 
in Section 1.2 below); or 

(e) Any significant deviations from the information and data provided to the 
Agency in the Application which would constitute a significant diminution of the Company’s activities 
in, or commitment to, St. Lawrence County, New York; or 

(f) The Company receives Sales Tax Savings in connection with the acquisition, 
construction and equipping of the Facility in excess of the Maximum Sales Tax Savings Amount; 
provided, however, that the foregoing shall constitute a Recapture Event with respect to the Sales Tax 
Savings in excess of the Maximum Sales Tax Savings Amount only.  It is further provided that failure 
to repay the Sales Tax Savings within thirty (30) days shall constitute a Recapture Event with respect 
to all Recapture Benefits. 

Section 1.2 Events Not Constituting Recapture Events.  The following events shall not be 
deemed Recapture Events hereunder: 

(a) a “force majeure” event (as more particularly defined in the Project 
Documents); 

(b) a taking or condemnation by governmental authority of all or part of the 
Facility; or 

(c) the inability or failure of the Company after the Facility shall have been 
destroyed or damaged in whole or in part (such occurrence a “Loss Event”) to rebuild, repair, restore 
or replace the Facility to substantially its condition prior to such Loss Event, which inability or failure 
shall have arisen in good faith on the part of the Company or any of its affiliates so long as the Company 
or any of its affiliates have diligently and in good faith using commercially reasonable efforts pursued 
the rebuilding, repair, restoration or replacement of the Facility or part thereof; 

(d) at the sole discretion of the Agency, the failure of the Company to maintain the 
number of FTE jobs as provided for in the Resolution, which failure is the result of: 

(i) loss of major sales, revenues, distribution or other adverse business 
developments resulting from local, national or international economic conditions, trade issues or 
industry wide conditions, or such similar events, excluding events relating to management of the 
Company or the subtenants of the Company; or 

(ii) subleasing of the Facility, wherein the Company may not actually 
provide the FTEs at the Facility, but rather shall sublease the Facility to various tenants, and that the 
Company’s obligation with regard to creating or causing to be maintained FTEs includes (a) using all 
reasonable efforts to lease up the Facility, and (b) including provisions in all subleases requiring any 
tenants to comply with the provisions of the Project Documents applicable to them; or 

(iii) expiration or termination of a sublease agreement and the Company is 
able to find a new tenant for the Facility (a “Replacement Tenant”) that provides the FTE jobs at the 
Facility before the expiration of the next full Tax Year after the termination of the Sublease Agreement; 
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provided, however, any Replacement Tenant shall be required to comply with the terms of the Project 
Documents. 

Section 1.3 Limited Recapture Event with Limited Recapture.  If a Recapture Event has 
occurred due solely to the failure of the Company to create or cause to be maintained the number of 
FTEs at the Facility as provided in the Resolution in any Tax Year but the Company has created or 
caused to be maintained at least 90% of such required number of FTEs for such Tax Year.  In such 
event, in lieu of recovering the Recaptured Benefits provided herein, the Agency may, in its sole 
discretion, adjust the payments due under the PILOT Agreement, if any, on a pro rata basis so that the 
amount payable under the PILOT Agreement, if any, will be adjusted upward retroactively for such 
Tax Year by the same percentage as the percentage of FTEs that are below the required FTE level for 
such Tax Year.  Such adjustments to the payments due under the PILOT Agreement may be made each 
Tax Year until such time as the Company has complied with the required number of FTEs pursuant to 
the Resolution. 

Section 1.4 Notice Periods.  The Company covenants and agrees to furnish the Agency 
with written notification (i) within sixty (60) days of the end of each Tax Year of the number of FTEs 
located at the Facility for such Tax Year, and (ii) within thirty (30) days of actual notice of any facts 
or circumstances which would likely lead to a Recapture Event or constitute a Recapture Event 
hereunder.  The Agency shall notify the Company of the occurrence of a Recapture Event hereunder, 
which notification shall set forth the terms of such Recapture Event.  

ARTICLE II –RECAPATURE OF AGENCY BENEFITS 
 

Section 2.1 Recaptured Benefits.  The term “Recaptured Benefits” shall mean all direct 
monetary benefits, tax exemptions and abatements and other financial assistance, if any, derived solely 
from the Agency’s participation in the transaction contemplated by the Project Documents including, 
but not limited to, the amount equal to:  

(a) any exemption from any applicable mortgage recording tax with respect to the 
Facility on mortgages granted by the Agency on the Facility at the request of the Company (the 
“Mortgage Recording Tax Exemption”); and 

(b) Sales Tax Exemption savings realized by or for the benefit of the Company, 
including savings realized by any Agent pursuant to the Project Documents and each Sales Tax Agent 
Authorization Letter issued in connection with the Facility (the “Sales Tax Savings”); and 

(c) real property tax abatements granted under the Project Documents (the “Real 
Property Tax Abatements”). 

Section 2.2  Receipt of Recaptured Benefits.  Upon the occurrence of a Recapture Event 
hereunder and the declaration of a Recapture Event by notice from the Agency to the Company, then 
the Recaptured Benefits shall be payable directly to the Agency or the State of New York if so directed 
by the Agency; provided, however that, for purposes of clarity, the amount of the Recaptured Benefits 
payable upon a Recapture Event shall be as set forth in Section 2.3 below. Upon the receipt by the 
Agency of any amount of Recaptured Benefits due to a Recapture Event, the Agency shall redistribute 
such amount within thirty (30) days of such receipt to the Taxing Entity that would have received such 
amount but for the granting by the Agency of the Financial Assistance. 



4851-2580-7407.3 
 

 

 

Section 2.3  Calculation of Recaptured Benefits.  It is understood and agreed by the parties 
hereto that the Agency is entering into the Project Documents in order to provide Financial Assistance 
to the Company for the Facility and to accomplish the public purposes of the Act.  In consideration 
therefor, the Company hereby agrees as follows: 

Occurrence of Recapture Event Percentage of the Recaptured Benefits 

Year 1 to Year 2 100% 

Year 3 to Year 5 75% 

Year 6 to Year 7 50% 

Year 8 to Year 10 25% 

Year 11 and thereafter 0% 

 

Section 2.4  Late Payments.  In the event any payment owing by the Company under this 
Section shall not be paid on demand by the Agency, such payment shall bear interest from the date of 
such demand at a rate equal to one percent (1%) plus the Prime Rate, but in no event at a rate higher 
than the maximum lawful prevailing rate, until the Company shall have made such payment in full, 
together with such accrued interest to the date of payment, to the Agency (except as otherwise specified 
above). 

Section 2.5  Expenses.  The Agency shall be entitled to deduct all reasonable out of pocket 
expenses of the Agency, including without limitation, reasonable legal fees, incurred with the recovery 
of all amounts due under this Recapture Agreement, from amounts received by the Agency pursuant 
to this Recapture Agreement.  

ARTICLE III – MISCELLANEOUS 
 

Section 3.1 Obligations Unconditional.  The obligations and liabilities of the Company 
under this Recapture Agreement shall be absolute and unconditional obligations and liabilities of the 
Company, and shall remain in full force and effect until the Project Documents have expired or been 
terminated, except the obligations under Article II hereof shall survive the conveyance of the Facility 
to the Company and the termination of the Project Documents. Additionally, such obligations shall not 
be affected, modified or impaired by any state of facts or the happening from time to time of any event, 
whether or not with notice to or the consent of the Company. 

Section 3.2 Condition to Reconveyance of Facility.  The parties hereto agree that the 
Agency shall have no obligation to surrender its leasehold interest in the Facility to the Company 
pursuant to the Project Documents until all payments to the Agency and St. Lawrence County under 
the Project Documents and hereunder have been paid in full.  If such payments are not paid in full by 
the Company within sixty (60) days of the date when due and owing, then the Agency shall offer its 
interest in the Facility for sale pursuant to the Agency’s Real Property Disposition Policy adopted 
pursuant to the Public Authorities Accountability Act, as amended. 
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Section 3.3 Recordation of Recapture Agreement.  The parties hereto agree that this 
Recapture Agreement shall be recorded as a lien against the Facility and as a covenant and restriction 
running with the Land until this Recapture Agreement has been discharged by the Agency.  [This 
Recapture Agreement and any and all modifications, amendments, renewals and extensions thereof is 
subject and subordinate to any Mortgage or Mortgages which may be granted by the Agency and the 
Company on the Facility or any portion thereof and any and all modifications, amendments, 
consolidations, extensions, renewals, replacements and increases thereof.] 

Section 3.4 Terms Defined.  All of the capitalized terms used in this Recapture Agreement 
and not otherwise defined herein shall have the meanings assigned thereto in the Project Documents. 

Section 3.5 Directly or Indirectly.  Where any provision in this Recapture Agreement refers 
to action to be taken by any Person, or which such Person is prohibited from taking, such provision 
shall be applicable whether such action is taken directly or indirectly by such Person. 

Section 3.6 Survival.  All warranties, representations, and covenants made by the Company 
herein shall be deemed to have been relied upon by the Agency and shall survive the delivery of this 
Recapture Agreement to the Agency regardless of any investigation made by the Agency.   

Section 3.7 Binding Effect.  This Recapture Agreement shall inure to the benefit of and be 
binding upon the successors and assigns of each of the parties.   

Section 3.8 Notices.  All notices, certificates and other communications under this 
Agreement shall be in writing and shall be deemed given when delivered pursuant to terms of the 
Project Documents. 

Section 3.9 Entire Understanding; Counterparts.  This Recapture Agreement constitutes the 
entire agreement and supersedes all prior agreements and understandings, both written and oral, among 
the parties with respect to the subject matter hereof and may be executed simultaneously in several 
counterparts, each of which shall be deemed an original, but all of which together shall constitute one 
and the same instrument. 

Section 3.10 Amendments.  No amendment, change, modification, alteration or termination 
of this Recapture Agreement shall be made except in writing upon the written consent of the Company 
and the Agency. 

Section 3.11 Severability.  The invalidity or unenforceability of any one or more phrases, 
sentences, clauses or sections in this Recapture Agreement or the application thereof shall not affect 
the validity or enforceability of the remaining portions of this Recapture Agreement or any part thereof. 

Section 3.12 Governing Law.  This Recapture Agreement shall be governed by, and 
construed in accordance with, the laws of the State, without regard or reference to its conflict of laws 
principles. 

Section 3.13 Section Headings.  The headings of the several Sections in this Recapture 
Agreement have been prepared for convenience of reference only and shall not control, or affect the 
meaning of or be taken as an interpretation of any provision of this Recapture Agreement. 

Section 3.14 Waiver of Trial by Jury.  The parties do hereby expressly waive all rights to 
trial by jury on any cause of action directly or indirectly involving the terms, covenants or conditions 
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St. Lawrence County Industrial Development Agency 
Application for Assistance (revised 06/2016) 

 
This is an Equal Opportunity Program.  Discrimination is prohibited by Federal Law.  Complaints of discrimination 

may be filed with the USDA, Director, Office of Civil Rights, Washington, D.C. 20250. 
 

INSTRUCTIONS 
1. The Agency will not take action on any application unless, in the judgment of the Agency, said application contains sufficient 

information upon which to base a decision whether to approve or tentatively approve an action. 
2. Please answer all questions using “None” or “Not Applicable” where the question is not appropriate to the project which is the 

subject of this application (“the Project”).   If more space is needed to answer a question please attach a separate sheet. 
3. Please note that Article 6 of the Public Officers Law declares that all records in the possession of the Agency (with certain 

limited exceptions) are open to public inspection and copying.  If the applicant feels that there are elements of the Project 
which are in the nature of trade secrets or information, the nature of which is such that if disclosed to the public or otherwise 
widely disseminated would cause substantial injury to the applicant’s competitive position, the applicant may identify such 
elements in writing and request that such elements be kept confidential in accordance with Article 6 of Public Officers Law. 

4. The applicant will be required to pay the Agency all actual costs incurred in connection with this application and the Project 
contemplated herein (to the extent such expenses are not paid out of the proceeds of the Agency’s bonds issued to finance 
the project).  The applicant will also be expected to pay all costs incurred by general counsel and bond counsel to the Agency.  
If applicable, the costs incurred by the Agency, including the Agency’s general counsel and bond counsel, may be considered 
a part of the project and included as a part of the resultant bond issue. 

5. The Agency has established a project fee for each type of project in which the Agency participates.  Unless the Agency agrees 
in writing to the contrary, this project fee is required to be paid by the applicant at or prior to the granting of any financing 
assistance by the Agency. 

FEE SCHEDULE 

The forms of assistance listed below have a fee of 1% of the total bond series or project cost benefited by the Agency 
assistance, as applicable.  A non-refundable fee of $2,000 is payable to the SLCIDA at the time the application is 
submitted which will be credited toward the total fee at closing.  If you are applying for multiple types of assistance only 
one fee of $2,000 is due. 
 

 Tax Exempt Industrial Revenue Bonds – Complete Appendix A & B 
 Payment in Lieu of Taxes (PILOT) – Complete Appendix B 
 Mortgage Recording Tax Exemption – Complete Appendix B 
 Sales and Use Tax Exemption – Complete Appendix B 

 
 

Applicant/Company Information 

Applicant Name: North American Forest Group, 
Inc. 

 Federal ID#:  

Address: 15121 SH 37  Contact Name: Kenneth Ashley 

        Contact Title:       
City/State/Zip: Massena, NY 13662  Contact Email:  
Telephone:   Cell:       
Alternate Phone:        Fax:       

 
Will the proposed project be located within the municipality of the applicant’s current operations?   Yes   No    N/A    
 
FORM OF ENTITY: 

 Privately Held Corporation 
 Public Corporation (Listed as       on      Exchange) 
 Limited Liability Company  
  Partnership:    General    Limited  Number of Partners:          General      Limited  
 Other:        
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If the entity is a Corporation, Limited Liability Company or Partnership: 
Date Established: 1/27/2016 Place of Organization: New York SIC Code: 321113 

 
If the entity is currently located outside New York State, is it authorized to do business in New York State?  Yes  No      

 N/A 
 
Principal Officers:  

Name  Title  
Patrick Curran  President  
Timothy Curran  Vice President  
Lee Curran  Secretary  
              

 
 
Principal Owners with 5% or more in equity holdings with a 
percentage ownership: 

Name  Percentage 
Patrick Curran  52 
Timothy Curran  24 
Lee Curran  24 
             
 
Is the Company, or are the owners of the Company, involved in any lawsuits which could have a financial impact on the 
Company?   Yes    No 
 
Has the Company, or any of its owners, ever been involved in bankruptcy?   Yes    No 
 
Are the owners of the Company citizens of the United States?   Yes    No 
 
Has the Applicant (or any related company) been involved in any prior financing, whether by this Agency, or by a financial 
institution, in the county in which this project is located?   Yes    No 
If yes, please explain: Curran Renewable Energy has a long financial history with the IDA and IDALDC. 
 

Bank References: 
 

Major Trade References: 

Farm Credit East, Howard Pope, VP (        
             
             

 
Legal Counsel: Mark Snider 
Contact:       
Address: 252 Main Street 
City/State/Zip: Massena, NY 13662 
Telephone:   
Contact Email:  

  
Are there any concerns that may be regarded as parent companies, subsidiaries, or affiliates of the Company, including 
concerns in which the Company or any of its principals holds an interest greater than 5%?   Yes   No 
 
If yes, please provide a list of names and addresses of all concerns.  Attach additional pages as needed.   
  
Name: Curran Renewable, Curran Logging & Seaway Timber Harvesting 
Address: 15121 SH 37 and 20 Commerce Drive 
City/State/Zip:  Massena, NY 13662 
Nature of Relationship: Owners % Ownership 100 
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Business History 
 

Provide a brief history of the Company including changes in ownership operations, overview of operating performance, 
location and size of current operations, products and/or services, major accounts, principal competitors, and major events 
affecting sales and/or expenses:   
 
North American Forest Group, Inc. (NAFG) was incorporated on 1/27/2016 as an 1120SCorporation.  There have 
been no operational activities to date in the company.  NAFG will start a sawmill operation by the end of 2018.  
The owners of NAFG are Patrick (52%), Timothy (24%) and Lee Curran (24%), three brothers.  The brothers also 
own Curran Logging, Inc. (CL), Started in 1984, Seaway Timber Harvesting, Inc. (STH) started in 1990 and 
Curran Renewable Energy, LLC (CRE) started in 2007.  CL deals mainly in the production and sale of aggregate 
material such as topsoil, gravel and sand.  STH annually produces and sells over 300,000 green tons of wood 
chips.  CRE annually produces and sells up to 100,000 tons of wood pellets.   CRE purchases the necessary 
feedstock from STH to manufacture its wood pellets.  This relationship allows CRE to control the supply, wood 
species, and the parts of the trees that end up in the final product, producing higher quality wood pellets to 
meet the demands of our customers. 

 
Site Information 

 
Project Address: 263 Acco Drive  Note utilities currently on site: 
City/State/Zip: Ogdensburg, NY 13669    Municipal Water   Municipal Sewer 
Town: Oswegatchie    Electric   Telecom 
Village/City:          Gas  
School District: Ogdensburg    Other:        
Tax Map Parcel: 58.044-1-27, 58.044-1-26 & 58.002-

2-2    
   Other:        

 
Who is the current legal owner of the proposed site?  End Poverty Now, Inc. & Chapman Charitable Foundation 

  What is the size of the existing facility and site, if applicable?   143,000 SF  5.4ac, 3.4ac and 19ac 
  What is the size of the proposed facility and site?   Unchanged 
  What is the current zoning of the project site?   Industrial 
Does the project require local planning or permitting approvals?    Yes    No 
If yes, please explain: Site plan review for use of the 19 acre parcel 
Will the project meet zoning regulations after completion:    Yes    No 
If no, explain what zoning changes will be needed:       
Identify any Federal, State or local regulatory agencies or boards that will need to approve your project, or will oversee 
your operations:  NYS DEC will have to review the SWIPPP and its’ associated SPDES 
 Will a site plan application need to be filed?  Yes    No          If yes, please include a copy if prepared. 

  Has the company completed the required SEQR application?    Yes   No    N/A    
 If yes, date of application:  SEQRA will be completed when the SWIPPP is ready. 
 
 
  
Signature of Company Official completing the SEQR application 



For assistance please contact St. Lawrence County Industrial Development Agency at (315) 379-9806/TDD Number: 711 

4 

 

Project Description 
 

Description of the project: (check all that apply) 
 New construction  Purchase of new machinery and equipment 
 Addition to an existing facility  Refinancing of an existing project 
 Renovation and modernization of an existing facility   Other:        
 Acquisition of an existing facility   Other:        

 
Project Type for all end users at project site: (check all that apply) 

 Industrial  Facility For Aging 
 Back Office  Multi-Tenant 
 Retail   Equipment Purchase 
 Acquisition of an existing facility   Civic Facility (not for profit)  
 Mixed Use  Commercial 
 Housing   Other:        

 
What is the proposed commencement date of construction or acquisition of the project? September 2018 
What is the timetable for the project including when the project will be in full use?  May 2019 

Provide a brief description of the Project.  Please identify specific uses and activities occurring within the project location.  
List proposed products to be manufactured and/or services to be rendered and the markets for those goods and services.  
Include impact on Company in terms of its operations, profitability, marketing, and other significant operating financial 
factors. Attach additional pages as needed. 
 
The project includes the acquisition of the former ACCO manufacturing facility in the Town of Oswegatchie 
and its renovation and reuse as a sawmill/wood products warehousing and distribution facility. 

The former ACCO property includes  143,370 square feet of space, of which approximately 120,000 is 
manufacturing/warehousing space, situated on three separate parcels totaling approximately 28 acres.  The 
building has not been in productive use since ACCO moved its manufacturing operations from the facility to its 
distribution center in Ogdensburg in 2013.  After five years of non-use, the facility needs significant upgrades, 
including new windows, roof repairs, interior and exterior wall upgrades, the rehabilitation of the sprinkler 
system, updated lighting and renovations to the manufacturing space itself to accommodate the sawmill 
equipment and the proposed processing flow of raw logs into the building and finished product out of the 
building. 

The building and existing paved areas total approximately 7.8 acres on the west side of the property, the east 
side of the property includes an additional 19 acres of currently undeveloped land.  The site itself requires 
upgrades as well, including paving repairs and the paving of additional building access and truck entrance 
space on the east side of the property.   

Equipment to be purchased and installed at the facility includes a SELECT 4221 band sawmill with a 75 hp 
electric motor and a 10hp motor hydraulic pump and related equipment as well as a SELECT 4106E HD Edger 
with 30 hp electric motor and related equipment.  Other necessary equipment will include log handling 
equipment and forklifts necessary to handle and move both logs and finished wood products. 

Seaway Timber Harvesting, Inc. sold $2,000,000 of logs to sawmills in its most recent fiscal year end.  Most of 
the logs were delivered outside the US to Canada.  This project will provide the benefit of STH processing its 
logs locally using US labor and capturing the value of the logs here in the US rather than Canada. 

The project will also offer the benefit of providing an American source for NYS regional loggers to deliver their 
logs.  The majority of the regional logger’s production today goes to Canada, creating higher transportation 
costs for regional loggers. 
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Does the Applicant intend to lease or sublease more than 10% (by area or fair market value) of the Project?   

 Yes    No 
 
Does the Project include facilities or property that is primarily used in making retail sales of goods or services to customers 
who personally visit such facilities?    Yes (complete shaded box below)        No 
 

If the answer to the previous question is yes, what percentage of the cost of the Project will be expended on such 
facilities or property primarily used in making retail sales of goods or services to customers who personally visit the 
Project?        

 
If more than 33.33%, indicate whether any of the following apply to the Project: 
Will the Project be operated by a not-for-profit corporation?   Yes    No 

 
Is the Project likely to attract a significant number of visitors from outside the economic development region in which 
the Project will be located?   Yes    No 
If yes, please explain:       

Would the Project occupant, but for the contemplated financial assistance from the Agency, locate the Project and 
related jobs outside of New York State?   Yes    No 

 
Is the predominant purpose of the Project to make available goods or services which would not, but for the Project, be 
reasonably accessible to the residents of the City, Town or Village within which  the Project will be located because of 
a lack of reasonably accessible retail trade facilities offering such goods or services?   Yes    No 
If yes, please explain:       

Is the proposed project a Franchise?   Yes    No 
If Yes, please provide a Franchise Agreement. 

 
Will the Project be located in a census tract or block numbering area (or census tract or block number area contiguous 
thereto) which, according to the most recent census data, has 1) a poverty rate of at least 20% for the year in which 
the data relates, or at least 20% of household receiving public assistance, and 2) an unemployment rate of at least 
1.25 times the statewide unemployment rate for the year in which the data relates?    Yes    No 
If yes, please explain:       

 
Does the applicant have other facilities or related companies located in New York State, outside of the jurisdiction in 
which the project will take place?   Yes    No 
 
If yes, will this other facility or company be closed or have operations reduced as a result of this proposed project?   

 Yes    No 
If yes, please explain:       
 
Are there any current occupants of this proposed site that will have their operations affected (including reduced or 
discontinued) as a result of this proposed project?    Yes    No 
If yes, please explain:       

 
If the answer to either of the previous two questions is yes, indicate whether any of the following apply to the Project: 
 

Is the Project reasonably necessary to preserve the competitive position of the Company or such Project Occupant in 
its industry?   Yes    No 
If yes, please explain:       

 
Is the Project reasonably necessary to discourage the Company or such Project Occupant from removing such other 
plant or facility to a location outside the State of New York?   Yes    No 
If yes, please explain:       
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Has the applicant actively sought sites and/or facilities in another state?   Yes    No 
If yes, please explain:       

Does the project involve pollution control or processing primarily for solid waste disposal?   Yes    No 
If yes, please describe the type of pollution to be abated, existing methods of abatement, or the proposed method of 
abatement, construction and equipment to be financed:        
 
Is there a likelihood that the Project would not be undertaken but for the financial assistance provided by the Agency? 

 Yes    No 
 
If the Project could be undertaken without financial assistance provided by the agency, then provide a statement below 
indicating why the Project should be undertaken by the Agency:        
 
ADDITIONAL REQUIREMENTS:  Include the following items as attachments as necessary. 

COMPANY INFORMATION:  (Prior to Closing) 

   N/A Entity formation documents as appropriate (DBA Certificate, Articles of Incorporation, Bylaws, 
Certificate of Formation, Operating Agreement, Partnership Agreement) 

   N/A Copy of Environmental Assessment Forms (Agency will provide assistance as needed) 

 

FINANCIAL INFORMATION: 

   N/A Company profit and loss statements, balance sheets, and capital statements for the last 2 years.  If 
the business is a sole proprietorship, provide copies of the IRS 1040 and Schedule C.  If accountant 
prepared financial statements are available, they should also be provided.   

   N/A Company Annual Reports (form 10-k) for the two most recent fiscal years 

   N/A Quarterly reports and current reports since most recent Annual Report, if any 
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Project Costs, Sources and Uses of Funding 

Estimate the costs necessary for the construction, acquisition, rehabilitation, improvements and equipping of the project.   

Double click charts to enter data into spreadsheets below. 

Project Costs: 

1. Land Acquisition $50,000                  / Acres/Sq Ft
2. Building Purchase $600,000                 / Acres/Sq Ft
3. Construction or Renovation (Materials) $150,000
4. Construction or Renovation (Labor) $150,000
5. Site Work $300,000
6. Machinery & Equipment $600,000
7. Furniture & Fixtures
8. Working Capital/Inventory $50,000
9. Other: $100,000

Subtotal Project $2,000,000
10. Legal Fees (Other Than Company's Attorney)
11. Agency's Fee (1% of Bond or Benefited Project Amount) $3,600

Total Project Cost $2,003,600  

Sources of Funding:   

Source Amount Rate Term Percentage
Company Equity $300,000 15.00%
IDALDC Loan $400,000 20.00%
IDALDC RVRDA Loan $100,000 5.00%
Ogd Growth Fund $300,000 15.00%
NCA     (by DANC) $0 0.00%
NCEDF (by DANC) $500,000 25.00%
NCRDF (by DANC) Grant/Loan $400,000 20.00%

Total $2,000,000 100.00%

Please provide a list of all New York State incentives that have been approved, or are pending approval, as part of this 
project (example: Grants, Tax Credits, etc…) 
  
Seeking low-cost power allocation from NYPA  
Seeking Excelsior Tax Credits from ESD 
 
      
      

 
Please identify participating lenders: 
  
Lender: DANC  Lender: SLCIDA-LDC 
Contact Name: Michelle Capone  Contact Name: Patrick J. Kelly 
Contact Title: Director of Regional Development  Contact Title: CEO  
Contact Email:  Contact Email: 
Telephone:   Telephone:  
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Job Creation 
 

Please complete the following chart for the permanent jobs created by the Project.  Double click on chart to enter data as 
follows: 
 
For purposes of this application, we are providing the following guidelines to help you calculate employment levels: 

• Full Time: Any permanent employee who works 30 or more hours each week, and does so on a regularly-
scheduled basis. 

• Part Time Temporary/Seasonal: Any employee who works fewer than 30 hours each week, and does so 
on an occasional, temporary or as-needed basis. 

A: Insert the number of full time and part time jobs that currently exist within your company at the time of application. 
B: Indicate the average annual wage for each job type listed in A (full time, part time, or other). 
C: Insert the number of jobs to be created during year 1 of the project for each job type (full time, part time, or other). 
D: Insert the number of jobs to be created during year 2 of the project for each job type (full time, part time, or other). 
E: Insert the number of jobs to be created during year 3 of the project for each job type (full time, part time, or other). 
F: The total number of jobs to be created for each job type (full time, part time, or other) will automatically calculate. 
G: Total payroll $ at time of application, including total payroll estimates for end of Year 1, Year 2 and Year 3 after 

project completion. 
 

Full Time Used 30%
Management (Operations) 0 $                  $                  1 1 2

Proffessional (Loader Operator) $                  $                    1 1 2
Administrative (& Property Maint) $                  $                    2 2

Production (Lumber Grader, Mech & Mill Operator)$                  $                  4 3 7
Independent Contractor -$                              -$                              0

Other (& Lumber Stacker) $                  $                    3 4 7
Total: 0 $                  11 9 0 20

Part Time
Management 0
Proffessional 0

Administrative 0
Production 0

Independent Contractor 0
Other 0 -$                              0
Total: 0 -$                              -$                              0 0 0 0

(G)
Payroll $

-$                          
$                
$                
$                TOTAL Payroll, Year 3 After Project Completion

TOTAL Payroll at Time of Application
TOTAL Payroll, Year 1 After Project Completion
TOTAL Payroll, Year 2 After Project Completion

 
 

If you classified any of the above jobs as “Other”, please clarify job type, benefits offered, etc.: General laborer to help 
where needed. 
 
Of the new jobs to be created, how many of those vacancies do you expect to fill with St. Lawrence County residents? 
100% 
 
Please list any benefits currently provided to your full/part time employees (e.g. medical, dental, vision or life insurance; 
retirement program; etc.) Medical, Dental, Vision, Life Insurance & 401k plan     

Indicate the number of construction jobs that will be created as a direct result of this project:  6 
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ST. LAWRENCE COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

RECAPTURE POLICY 
APPROVED JUNE 29, 2016 

 

Policy: 

It is the policy of the St. Lawrence County Industrial Development Agency (the “SLCIDA”) to ensure responsible provision of public 
benefits to companies for job creation/retention projects.  In furtherance of this, SLCIDA wishes to set forth criteria which will assist 
the SLCIDA in evaluating project performance and determine the appropriateness of recapturing, limiting or terminating a contract 
with a recipient of IDA benefits. 

Applicability: 

This policy shall apply to all projects which the SLCIDA has authorized. 

Procedure: 

All SLCIDA project applicants are required to submit, on a quarterly basis, a copy of the form NYS-45.  The NYS-45 will act as a 
general indicator of the status of the project’s employment performance. 

All SLCIDA project applicants are required to submit, on an annual basis and no more than45 days after the end of the calendar year, 
a “St. Lawrence County IDA Project Report” documenting the position of the project at the end of the calendar year.  The report shall 
include such information as: jobs projected to be created/retained; estimated salary of jobs to be created/retained; current number 
of Full Time and Part Time and/or Seasonal) jobs; number of construction jobs created through the year; exemptions from taxes and 
Payment in Lieu of Tax made; and status of bond financing related to the project. 

SLCIDA will utilize both of the aforementioned reports, in addition to information compiled throughout the project (site visits; follow-
ups; phone/email and general correspondence) to gauge the status of the project in relation to the original commitment of the 
company as stated in the project application.  The project will undergo further review should significant deficiencies be found in any 
area.  SLCIDA will request from project applicants justification for deficiencies/shortfalls, and will compare justifications against 
industry standards, current market conditions and current economic conditions.  Said information will be used by SLCIDA to 
determine whether the project applicant/project operator did all that it could to meet the obligations outlined in the application and 
project agreements. 

SLCIDA, in its sole discretion and on a case-by-case basis, may determine with respect to a particular project to require the project 
applicant to agree to the recapture by SLCIDA of the value of any or all exemptions from taxation granted with respect to the project 
by virtue of the SLCIDA’s involvement.  Events that SLCIDA may determine will trigger recapture may include, but shall not be limited 
to, the following: 

1. sale or closure of a facility; 
2. significant reduction in employment levels; 
3. significant change in use of facility; 
4. significant change in business activities or project applicant or operator, including a shift of production activity or relocation 

of operations to a facility outside of SLCIDA’s jurisdiction; 
5. material non-compliance with or breach of terms of the SLCIDA transaction documents, or of zoning or land use laws or 

regulations or federal, state, or local environmental laws or regulations; 
6. failure to respond to SLCIDA inquiries and/or requests regarding non-compliance with provision of quarterly and/or 

annual follow-up reporting documents; or 
7. failure to respond to SLCIDA inquiries and/or requests concerning any information regarding the project or the project 

applicant or any project operator. 

Upon the occurrence of any of the event triggers listed above, the SLCIDA will send written notice to the project applicant, demanding 
provision of, or requesting an explanation for failure to provide, information requested by SLCIDA. 

Should SLCIDA find that (a) significant deficiencies in the achievement of the economic benefits promised as described in the 
application and the project agreements have occurred and (2) there appears to be no justification satisfactory to the SLCIDA to 
explain the deficiencies, the SLCIDA may determine to undertake any enforcement action available to the SLCIDA under the SLCIDA’s 
agreements to seek redress for the deficiencies. 

Enforcement action taken by SLCIDA may include, but shall not be limited to: 

1. Requesting cure of the deficiency by a final notice letter. 
2. Forwarding an event of default notice as described in the project agreements. 
3. Notifying the appropriate New York State agencies of the project operator’s failure to comply. 
4. Terminating any or all of the project agreements. 
5. Reducing the value of financial assistance moving forward. 
6. Terminating any future financial assistance. 
7. Requiring that the value of the all of the financial assistance utilized to date to be repaid in full or in part, with interest. 

 

All recaptured amounts of Financial Assistance shall be redistributed to the appropriate affected taxing jurisdictions, unless agreed 
to otherwise by such affected taxing jurisdictions.   

  



For assistance please contact the St. Lawrence County Industrial Development Agency at (315) 379-9806 / TDD Number: 711. 

APPENDIX A – Bond Financing 
Please complete this section if you are applying for Bond Financing. 

 
Bond Counsel:       

 
Name of Firm:       
Address:       
       
Telephone:       
Bond Counsel Contact:       
Bond Counsel Contact Email:       

 
If the Company is asking the Agency to issue its qualified small issue private activity bonds (colloquially known as “small issue 
IDBs”), what is the dollar value of “capital expenditures” (as determined in accordance with the provisions of the Internal 
Revenue Code) that the Company or any related company or person, has expended/will expend within this County? 

 
Over the last three years ............................................. 

 
      

  
During the present year (20     ) .............................       
  
First year after project completion ...............................       
  
Second year after project completion ..........................       
  
Third year after project completion ..............................       

 
Has the company made any arrangements for the marketing or purchasing of the bonds?     Yes   No 
 
If yes, please provide information:        

What is your total estimated interest expense (assuming taxable interest)?        
 
What is your total estimated interest expense (assuming tax exempt interest rate)?         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  



For assistance please contact the St. Lawrence County Industrial Development Agency at (315) 379-9806 / TDD Number: 711. 

APPENDIX B  
Please complete this section if you are applying for any of the following: 

Lease Transaction, Bond Financing  ▪  Payment in Lieu of Taxes 
Mortgage Recording Tax Exemption  ▪  or  ▪  Sales and Use Tax Exemption. 

 

MORTGAGE RECORDING TAX EXEMPTION BENEFIT: Amount of mortgage that would be subject to mortgage recording tax: 

          Mortgage Amount (Include sum total of construction/permanent/bridge financing):     $      

          Estimated Mortgage Recording Tax Exemption benefit  
         (product of mortgage amount as indicated above multiplied by .0075%):                    $      
 
SALES AND USE TAX:  Gross amount of costs for goods and services that are subject to the 8% State and Local Sales and 
Use Tax in St. Lawrence County – said amount to benefit from the Agency’s Sales and Use Tax exemption benefit. 

ESTIMATED COSTS ELIGIBLE FOR SALES TAX EXEMPTION BENEFIT:  Double click on chart to enter data 

 

 

 

 

 

 

Estimated State and Local Sales and Use Tax Benefit (product of .08 multiplied by the total figure above): $ 36,000  

INFORMATION FOR ESTIMATED REAL PROPERTY TAX EXEMPTION BENEFIT: 
What is the pre-project assessment of the property? $ 779,300 
What is the estimated post-project assessment?       
What is the property tax ID# 58.044-1-27, 58.044-1-26 & 58.002-2-2    

 
ESTIMATED OTHER BENEFITS: 
Sales Tax Revenue  

If the project will result in the manufacturing or selling of a new product, estimate the amount of annual sales taxes 
that will be generated on retail sales of the new product.  Otherwise, enter “N/A” N/A 

  
If the project will result in increased production or sales of an existing product, estimate the amount of annual sales 
tax that will be generated on the retail sales of the increased production.  Otherwise, enter “N/A”. N/A 
  

Real Property Taxes  
Estimate the amount of annual real property taxes that will be payable on the Project (at the end of the PILOT 
Agreement, if any).  Otherwise, enter “N/A”. N/A 
 

REAL PROPERTY TAX BENEFIT:  Identify and describe if the Project will utilize a real property tax exemption benefit 
OTHER THAN the Agency’s PILOT benefit: N/A_______ 
 
IDA PILOT Benefit: Agency staff will indicate the amount of PILOT Benefit based on estimated Project Costs as contained  
herein and anticipated tax rates and assessed valuation, including the annual PILOT Benefit abatement amount for each  
year of the PILOT benefit year and the sum total of PILOT Benefit abatement amount for the term of the PILOT depicted on 
Cost/Benefit Analysis attached.  

  
What other benefits will the Project bring to the community and region? 

 This project will result in the building of a new plant or the expansion of an existing facility. 
 This project will result in the reoccupation of a formerly-vacant building. 
 This project directly contributes to “green” or “environmentally friendly” technology. 
 This project will result in bringing new inventions, licenses or products to market. 
 This project will result in expansion of infrastructure capacity. 

 
Other: This project will provide a value-added service to logs currently be shipped to Canada and other areas outside 
of St Lawrence County.  

Construction/Renovation: Materials $150,000
Site Work $300,000
Non-Manufacturing Equipment
Furniture & Fixtures
Machinery & Equipment
Construction/Renovation: Labor
Other: 
Other: 

Total $450,000
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REPRESENTATIONS BY THE APPLICANT: 

The Applicant understands and agrees with the Agency as follows: 

A.  Job Listings.  In accordance with Section 858-b(2) of the New York General Municipal Law, the Applicant understands 
and agrees that, if the project receives any financial assistance from the Agency, except as otherwise provided by 
collective bargaining agreement, new employment opportunities created as a result of the project will be listed with the 
NYS Department of Labor , Department of Employment Services and with the administrative entity of the local workforce 
investment area created by the Federal Workforce Investment and Opportunity Act (WIOA) in which the project is 
located. 

B. First Consideration for Employment. In accordance with Section 858-b(2) of the New York General Municipal Law, the 
Applicant understands and agrees that, if the project receives any financial assistance from the Agency, except as 
otherwise provided by collective bargaining agreement, where practicable, the Applicant will first consider persons 
eligible to participate in WIOA programs who shall be referred by those WIA entities for new employment opportunities 
created as a result of said project. 

C. Annual Sales Tax Filings. In accordance with Section 874(8) of New York General Municipal Law, the Applicant 
understands and agrees that, if the project receives any financial assistance from the Agency, in accordance with 
Section 874(8) of the General Municipal Law, the Applicant agrees to file, or cause to be filed with the New York State 
Department of Taxation and Finance, the annual form prescribed by the Department of Taxation and Finance describing 
the value of all sales tax exemptions claimed by the Applicant and all consultants or subcontractors retained by the 
Applicant, and to provide a copy of such filing to the Agency. 

D. Quarterly Employment Reports.  The Applicant understands and agrees that, if the project receives any financial 
assistance from the Agency, the Applicant agrees to file, or cause to be filed with the Agency on a quarterly basis, 
reports regarding the number of people employed at the project site. 

E. Absence of Conflicts of Interest. The Applicant has received from the Agency a list of all members, officers and 
employees of the Agency.  No member, officer or employer of the Agency has an interest, whether direct or indirect, in 
any transaction contemplated by this application, except as hereinafter described: 

F. Hold Harmless.  The Applicant hereby releases the Agency and its members, officers, servants, agents and employees 
thereof from, agrees that the Agency shall not be liable for and agrees to indemnify, defend and hold the Agency 
harmless from and against any and all liability arising from or expense incurred by (a) the Agency’s examination and 
processing of, and action pursuant to or upon, the attached Application, regardless of whether or not the Application or 
the Project described therein or the tax exemptions and other assistance requested therein are favorably acted upon by 
the Agency, (B) the Agency’s acquisition, construction and/or installation of the Project described therein and (C) any 
further action taken by the Agency with respect to the Project, including without limitation the generality of the foregoing, 
all causes of action and attorneys’ fees and any other expenses incurred in defending any suits or actions which may 
arise as a result of any of the foregoing. 

G. Recapture.  The Applicant understands and agrees that the Agency can impose on the Company penalties or sanctions 
for projects that do not meet performance standards or project goals as outlined on the Agency’s Recapture Policy on 
Page 9 of this Application.  Said penalties/sanctions may include the return by the Company of all or part of the benefits 
received. 

H.     Affirmation.   The Applicant understands and agrees that the provisions of Section 862(1) of the New York State General 
Municipal Law, as provided below, will not be violated if Financial Assistance is provided for the proposed project: 

862.  Restrictions on funds of the agency.  (1) No funds of the agency shall be used in respect of any project if the completion 
thereof would result in the removal of an industrial or manufacturing plant of the project occupant from one area of the state 
to another are of the state or in the abandonment of one or more plants or facilities of the project occupant located within the 
state, provided, however, that neither restriction shall apply if the agency shall determine on the basis of the application before 
it that the project is reasonably necessary to discourage the project occupant from removing such other plant or facility to a 
location outside the state or is reasonably necessary to preserve the competitive position of the project occupant in it 
respective industry.  

The Applicant confirms and acknowledges that the owner, occupant, or operator receiving Financial Assistance for the 
proposed Project is in substantial compliance with applicable local, state and federal tax worker protection and environmental 
laws, rules and regulations.  

The Applicant confirms and acknowledges that the submission of any knowingly false or knowingly misleading information 
may lead to the immediate termination of any Financial Assistance and the reimbursement of an amount equal to all or part 
of any tax exemption claimed by reason of the Agency’s involvement with the Project.  
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The Applicant confirms and hereby acknowledges that as of the date of this Application, the Applicant is in substantial 
compliance with all provisions of Article 18-A of the New York General Municipal Law, including, but not limited to, the provision 
of Section 859-a and Section 862(1) of the New York General Municipal Law.  

The grounds of deponent’s belief relative to all matters in the said application which are not stated upon his own personal 
knowledge, are investigations which deponent has caused to be made concerning the subject matter of this application as 
well as the information acquired by deponent in the course of his duties as an officer of and from the books and papers of 
said corporation. 

As an officer of said Corporation (hereinafter referred to as the “applicant”) deponent acknowledges and agrees that the 
applicant shall be and is responsible for all costs incurred by the St. Lawrence County Industrial Development Agency 
(hereinafter referred to as the “Agency”) acting on behalf of the attached whether or not the application, the project it 
describes, the attendant negotiations and ultimately the necessary issue of bonds are ever carried to a successful conclusion.  
If, for any reason whatsoever, the applicant fails to conclude or consummate necessary negotiations or fails to act within a 
reasonable or specified period of time to take reasonable, proper, or requested action or withdraws, abandons, cancels, or 
neglects the application or if the Agency or Applicant are unable to find buyers willing to purchase the total bond issue 
required, then upon presentation of invoice, Applicant shall pay to the Agency, its agents, or assigns all actual costs involved 
in conduct of the application, up to that date and time, including but not necessarily limited to fees of bond counsel for the 
Agency and fees of general counsel for the Agency.  Upon successful conclusion and sale of the required bond issue, the 
Applicant shall pay to the Agency an administrative fee set by the Agency and not to exceed an amount equal to 1% of the 
total project cost benefited by the Agency’s assistance.  The cost incurred by the Agency and paid by the applicant, 
including bond counsel and Agency general counsel fees, and the administrative fee, may be considered as a cost of the 
project and included as part of the resultant bond issue.  The $2,000.00 application fee shall be credited toward this amount. 

 

CERTIFICATION: 

STATE OF NEW YORK) 

COUNTY OF ____________________) ss.: 

             

  ____________________________________, being first duly sworn, deposes and says: 

1. That I am the ____________________________ (Corporate Officer Title) of __________________________ 
(Officer of Company Submitting Application) and that I am duly authorized on behalf of the Applicant to bind the 
Applicant.  
 

2. That I have read the attached Application, I know the contents thereof, and that to the best of my knowledge and 
belief, this Application and the contents of this Application are true, accurate and complete.  

 
                                                                                 
 
                                                                                 
                                                                                 

Subscribed and affirmed to 
me under penalties of perjury 
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***FOR AGENCY USE ONLY*** 
COST/BENEFIT ANALYSIS 

(As required by Section 869-A3 of New York General Municipal Law) 

Project Applicant: AGENCY REPRESENTATIVE TO COMPLETE & ATTACH APPROPRIATE FORM 
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