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PROJECT ACTIVITY REPORT 

 
Project: Corning Property Management Corporation 
Project Address: 334 County Route 16 
 Canton, New York  13617 
Application Date: October 24, 2017 
Board Approval Date: November 21, 2017 (Sales and Use Tax Exemption) and February 27, 2018 (PILOT)  
Assistance Date: November 21, 2017 and February 27, 2018 
 

Project Overview: 

Corning Incorporated is the world leader in specialty glass and ceramics.  Drawing on more than 160 years of 
materials science and process engineering knowledge, Corning creates and makes keystone components that 
enable high-technology systems for consumer electronics, mobile emissions control, telecommunications and life 
sciences. 
 
Corning’s Canton Plant, built in 1966, manufactures high quality optical glass for the semiconductor market, as 
well as high energy lasers for space and commercial uses.  It is one of the largest industrial employers in the 
region, and the facility employs more than 200 individuals.  Corning Property Management Corporation is a wholly-
owned subsidiary of Corning Incorporated and owns the Canton Plant. 
 
Corning Incorporated is continuing its recent investment in the Canton Plant by adding 9,000 square of 
warehousing space to the 14,000 square foot of space constructed as part of the company’s 2014-2015 expansion 
to the plant.  With this latest addition, the company has added over 46,000 square feet of space in the past four 
years. 
 

Actions Taken: 

 
Proposed Financial Assistance: 
St. Lawrence County Industrial Development Agency (Sales and Use Tax Exemption Benefit) ........................ $26,000 
St. Lawrence County Industrial Development Agency (Payment in Lieu of Taxes) ............................................ $46,266 
 
Public Hearing 
Pursuant to Section 859-a of Article 18-a of New York General Municipal Law, St. Lawrence County IDA held a public 
hearing for the project on February 8, 2018 at 11:00 AM in the Town of DeKalb Offices.   
 

Economic Indicators: 
 

Jobs Maintained and Generated – The project will assist in the retention of 249 jobs at the Canton facility.  Corning 
offers a compensation package that is significantly higher than regional average wage rates and offers a benefits 
package which includes medical, dental, vision, and life insurance, retirement, and education assistance, health and 
wellness programs.   
 
Higher technology jobs, like the ones at the Corning Canton facility, provide diversification in the workforce and 
employment opportunities for local college graduates. 
 
Improved Corporate Performance – This project will assist Corning in strengthening operations of the Canton plant, as 
well as the Company’s significant presence in New York State.  The project supports Corning’s efforts to secure a long-
term contract for work at the Canton facility, thereby providing additional stability and security for the local plant. 



 
Capital Investment:  The total project cost for this expansion is estimated to be $400,000, on top of the investments 
already made at the facility over the past four years. 
 
Tax Base /Revitalized Properties:  The additional 9,000 square feet of space will increase the footprint of the property 
and will result in an increase in estimated property taxes payable on this new space at the end of the PILOT in an 
amount slightly over $10,000 annually. 
 
Community and Regional Benefit:  Corning is a world leader in innovative material sciences.  Advanced materials 
manufacturing is a primary industrial segment in the global search being undertaken by OCO Global on behalf of the 
New York Power Authority.   A strong local Corning operation, which this project supports, is key to the materials and 
advanced manufacturing cluster in the North Country.  Further, the Company has global name recognition and an 
excellent reputation, demonstrating St. Lawrence County’s ability to attract and support top tier employers.  
 
Additionally, to “Retain and expand existing employers within the County by prioritizing activities that assist in ensuring 
viability through more profitable operations”  is listed as one of five major goals in the St. Lawrence County 
Comprehensive Economic Development strategy adopted by the County and IDA in 2017. 
 
Regional Wealth Creation:  Corning produces “trade-able” products, i.e., products that are exported to customers who 
are located outside St. Lawrence County.  The 2016 St. Lawrence County Economic Development study commissioned 
by the New York Power Authority and undertaken by McKinsey & Company made numerous references to the 
importance of maximizing such “trade-able” sector products as a key element in the future development of the County.  
 
The County CEDS further states, “Non-trade-able enterprises:  The NYPA Study highlighted that only 40% of the 
County’s Gross Domestic Product was created by non-trade-able sectors.  The key thrust of this observation is that 
the County as a whole is not selling enough of its products and services to the rest of the world and that not enough 
income is coming into the County from elsewhere.  Key non-trade-able sectors include government, K-12 educational 
institutions, and health care facilities which, though they may be major employers, and though they may attract transfer 
payments from the federal and State governments, nonetheless serve primarily local users and do not on balance 
increase the in-flow of wealth to the County” 
 
Clearly, supporting and encouraging the growth of operations within the County, such as Corning’s Canton plant, that 
produce these “trade-able” products is key to regional wealth creation efforts. 
 
 
 
 
 
 
 


























