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PROJECT ACTIVITY REPORT 

 
Project: Mohawk, Adirondack & Northern Railroad 
Project Address: St. Lawrence, Jefferson and Lewis Counties 
Application Date:  
Board Approval Date: 10/25/2012 (Execution and Acceptance of  ESD’s Incentive Proposal) 
Financing Date: 11/09/2012 
  
 
 
Project Ov erview: The 46.25 m ile N ewton Fal ls Rail Line is currently owned by  res pective In dustrial 
Development Agencies in Jefferson, Lewis and St. Lawrence Counties.  Rehabilitation and reopening of this 
section of rail road h as b ecome a pri ority for the thre e Co unties, Newton Fall s Pap er, Ben son Mi nes a nd 
MA&N as the Operator.  T his would provide th e m ost c ost effe ctive m ethod of tra nsporting pr oducts to mar ket 
locations.   

Lease/PILOT:  A Le ase, PI LOT a nd operating agreement h as b een negotiated w ith the Rail c ompany and local 
taxing jurisdictions [ref: IDA Resolution 12-04-21].  Additionally, financing includes Sales and Use Tax, and Mortgage 
Recording Tax exemptions.   
The structure of the Lease, PILOT and operating agreement have been provided to the IDAs in Jefferson and Lewis 
Counties to assist in creating a consistent, regional approach to revitalizing the rail line. 
 
The settlement agreement with MA&N avoids lengthy l itigation and provides a platform for th e Company to p artner 
with the IDAs for the rehabilitation of the line and to continue as the operator after rehabilitation.  The ESD Grant has 
been accepted by the IDA and the first phase of rehabilitation is expected to begin by the end of the year. 
 
Economic Indicators: 
Tax B ase: t he PILOT pr ovides a n opportunity fo r th e l ocal ta xing jurisdictions t o b enefit fina ncially s hould th e r ail 
meet certain traffic thresholds. 
Revitalized Properties:  This project will allow for the restart of a rail line that hasn’t been in service for over 10 years.  
The rail will provide for key development infrastructure that is needed t o support the eventual restart of the Newton 
Falls Fine Paper Mill, as well as any economic or job creation activity at the former Benson Mine site, both of which 
are served by the rail line. 
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