ST. LAWRENCE COUNTY INDUSTRIAL DEVELOPMENT AGENCY
CIVIC DEVELOPMENT CORPORATION
Resolution No. CDC-24-02-01
February 27, 2024

AUTHORIZING A SUBVENTION TO THE
ST. LAWRENCE COUNTY PROPERTY DEVELOPMENT CORPORATION

WHEREAS, by resolution CDC-21-04-08 the SLCIDA-CDC authorized a loan of up to
$500,000 for building rehabilitation to be used towards improvements at the of 100 Paterson St

property.

WHEREAS, by resolution adopted on February 27, 2024 the St. Lawrence County
Property Development Corporation (the “Corporation”) has requested that the St. Lawrence
County Industrial Development Agency Civic Development Corporation (the “SLCIDA-CDC”)
convert this loan of five hundred thousand dollars ($500,000.00) to a grant pursuant to its corporate
purposes (the “Grant™), and

WHEREAS, the SLCIDA-CDC has determined the following:

= That the Not-For-Profit Corporation Law permits the SLCIDA-CDC to make such a
transfer, as do the SLCIDA-CDC'’s certificate of incorporation and bylaws; and

* That the Not-For-Profit Corporation Law permits the Corporation to receive such a transfer,
as do the Corporation’s certificate of incorporation and bylaws; and

= That by transferring the Grant to the Corporation the SLCIDA-CDC is supporting and
“conducting activities that will relieve and reduce unemployment; promote and provide for
additional and maximum employment; better and maintain job opportunities; carry on
scientific research for the purpose of aiding the Municipality by attracting new industry to
the Municipality; or by encouraging the development of, or retention of, an industry in the
Municipality; and lessening the burdens of government and acting in the public interest.”

NOW, THEREFORE, BE IT RESOLVED that the St. Lawrence County Industrial
Development Agency Civic Development Corporation hereby declares that the boards of directors
of the SLCIDA-CDC and the Corporation are identical, but also determines that approving the
Corporation’s request for funding from the SLCIDA-CDC is consistent with the above listed
activities of the SLCIDA-CDC, and

BE IT FURTHER RESOLVED, that the SLCIDA-CDC does hereby authorize the
conversion of five hundred thousand dollars ($500,000.000) to the St. Lawrence County Property
Development Corporation to a grant for the latter to use for the purposes of defraying property
development expenses; and
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BE IT FURTHER RESOLVED, that the SLCIDA-CDC'’s Chief Finance Officer is hereby
directed to amend the SLCIDA-CDC’s 2024 budget to increase the Project Development Expense
line to reflect the grant to the Corporation.
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