
***FOR AGENCY USE ONLY*** 
COST/BENEFIT ANALYSIS 

(As required by Section 869-A3 of New York General Municipal Law) 

Project Applicant: Northeast Sign Corporation  
Project #4001-23-08 

Project Types and Evaluation Criteria: 

Below is a list of various project types and the criteria by which projects will be evaluated by the Agency. The 
Agency, in its discretion, shall evaluate each project based on the totality of applicable factors, taking into 
account the total economic impact, and no one factor may be determinative. In any case where a project may 
be categorized by more than one type listed below, the evaluative criteria for each applicable project type 
should be applied to the applicable component of the project. 

1) Manufacturing/Warehousing/Distribution Project

a. For Manufacturing/Warehousing/Distribution Projects, the Agency should consider the
following criteria, as applicable:

i. The information provided in the Cost Benefit Analysis;
ii. The capital investment being made by the applicant;

iii. The impact, if any, from local labor construction for the project;
iv. Wage rates (above median wage for the area);
v. Regional wealth creation (percent of sales or customers from outside the area);

vi. In region purchases (percentage of overall purchases for project);
vii. Research and development;

viii. Investments in energy efficiency;
ix. Land use factors; and
x. Retention/flight risk of applicant.

Project Description: 

The project includes adding a 684 square foot addition (see next page)  to the existing main shop. The 
purpose of the addition is to improve productivity, product quality, and worker layout within the facility. 

The operations that will be conducted in the addition include vinyl cutting, digital printing, laminating, and 
applying these mediums to substrates. The addition will be a "clean" area segregating those operations from 
the sign cabinet fabrication area where cutting, welding and grinding operations typically take place. The 
area will also add three office desk areas for existing and future employees effectively doubling the current 
office area.  As a part of this project. Northeastern Sign has committed to purchasing two (2) new trailers to 
replace their existing older trailers and a 2020 RAM 2500 to replace their 2012 RAM 2500 shop truck.  The 
company also anticipates the possible purchase of a late model used Bobcat E-42 mini excavator.  

The overall impact of the project will improve productivity and efficiencies for the company. 



 

Facility Layout  

 

 

 

 







 

 

ESTIMATED OTHER BENEFITS: 

 
Sales Tax Revenue 
(New Product) 

This project will result in the manufacturing or selling of a new product, and the 
estimated amount of annual sales taxes that will be generated on retail sales of 
the new project is $      . 

 
Sales Tax Revenue 
(Existing Product) 

This project will result in increased production or sales of an existing product, and 
the estimated amount of annual sales tax that will be generated on the retail sales 
of the increased production is $8,000. 

 Real Property Taxes The amount of annual real property taxes that will be payable on the project at 
the end of the PILOT Agreement is N/A. 

 Construction Jobs This project will help generate approximately 3 construction jobs. 

 Community and 
Regional Benefit 

The project directly supports the following section of the St. Lawrence 
County Comprehensive Economic Development Strategy (“CEDS”) 
adopted by the County and IDA in 2022: 
 
Goal #1:  Identify, retain, and expand employers and startups within the 
County by prioritizing activities that assist in ensuring viability through more 
profitable operations. 
 
Objectives: 
Place value on local ownership or control.  
 
Encourage and work with entrepreneurs and businesses that can supply products 
and services which give County residents a locally produced or delivered choice. 

 
 

 





























Insert Company Name 

PROJECT NAME: 
Name & Brief Description of project 

COMPANY CONTACT INFORMATION: 
Name 
Phone 
Email 

Please correct anv of the above-listed information. 

Financing Information 

Has the St. Lawrence County Industrial Development Agency provided project financing assistance through 
issuance of a bond or note? 

If financing assistance was provided, please provide the following: 

Yes No NIA 

Original principal balance of bond or note issued: 

Outstanding principal balance of such bond or note, as of 
December 31, 20  

Principal paid during 20 _ 

Outstanding principal balance of such bond or note, at 
December 31, 20  

Interest Rate on bond or note as of December 31, 20 _ 

Final Maturity Date of the bond or note 

ls the Company a Not-For-Profit? 

Sales Tax Abatement Information 

Has the St. Lawrence County Industrial Development Agency Yes No NIA 

provided project financing assistance through the conveyance of a 
Sales and Use Tax Exemption on your project during 20_? 

If yes, please provide the amount of sales tax savings received on your 
project during 20_. $ 

(A copy of the ST-340 sales tax report submitted to New York State for the reporting period is 
required to be attached with this report) 
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ANNUAL CERTfFIED STATEMENT AND REPORT 




















































